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Desirable Investmenta

De* ribcd in i ''ru l»>"ki<,t
v.r r just l«'Ur<!

i | rjes '.ili be furnished lo

investon upon !r'\w

Mac^av^Co.
14 Wall Sueel.

l mk

THE
EMPIRE DISTRICT
ELECTRIC CO.

lst Mtg. 5's, 1949
fia-htv Per ( ent af tl

frar.i
Territorv -ervo'd mrl idea .loplin,
Mo n4-.!
<
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Groa-, earninif4 Inere.sed
¦

$1,- a, the
net lncn Bsa

ir.if- '

PRICE 92 AND INTEREST.
Wa Mi. BOI* I

Henry L. Doherty & Co.
/.on/) DBPARTMl VJ

04O44 all r-irrrt rhnor lltuinvrr 4H? I.

Winchester
Repeating Arms Co.
In .ui ce.iful rperati'.n for more.

lhan 6"> yearo. Tha pre.t poi-
uMitiei of thia ito k sl present
market prur ire fu!lv iel forth in

our urcular Vt 12*.

Bovpht.Sotd.Quc (., i

ROBINSON&CO
26 Exchange Plaeo Norw Yorlt
Xt~ilr.r Sr.c York Stottt Erchanj*

Electric Properties Co
Stocks

Gude,WinmilI«Co.
\fr.!*<¦.. \ r*s \r'lk M iflJo Fxrkanjt

20 BroarJ St. N Y. Tel. Rector

ON THE CONSOLIDATED.
Pricea hroke heavily on ths CoB-

aolidatedsolidated Kxchange »4. the
start. As the time for the dellvery Bf
.hs rresHcnt's atatement approarl.ei!,
4he market quletoad ar.d became
staadiorr, hat renewed weakflcaa de-
developed ir. tv;r later draliriR". B.ld-
w!n Lornrr, tol :. I
stee1., of which nc.rly I6J
ehuigoMl h.nda, < I i
Dealingi In 1 i .1 proalm.to ¦'.
13.0^0 eharea. It did rot ga below
BI % T r daya t >tal waa 64 IM il

<KH KS.

BRIEE WALL STREET NEWS.
r .,n pai

I Ti
<

MARKET NEWS
AND COMMENT

Early Break Soon Checked
St'llin^ Renewed at
Knd of Session.

DEALINGS NOT Bid
ON GERMAN CRISIS

rrading Quiet in Mid Scssiiitt
DanKint* Confidence Shown

in City Hf>nd Sale.
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Deaili.- ' amounteil
iharea, no irreat

total when ihe nature of the emer-
the broad liat of ea now
nsidered. After that baal

the ir.nrkot
waited to learn wl al *,-f* Preaident
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After word had rnnif from Waflhtflg
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ii rrnany un-
....

li of warfare againat paaaenger
.- g veaaela pricea
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Solling pressure ^aa renowed juat
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ln the more .-reciib.t ve i"ue.-. Hnld
i j,..,,- li baker, Mr

eun and othen of t jrroiip
bcm rht:',.r easi L'nited Stateg

toi '-4 hieh, eftei ita opei ing br« ik
of a point, had ; U "f H

.. further nr..1 had bebl iti reeov
r tha greater part of the after-

vnon, wenl b ahade un< low o*
the mornini .ei showed

Iroaoa and indufltriali at their
. jear.

Preaident'i n t aaga
.. ba mada knoa n befora

v. '¦ opei ..' nr.'l the re ponM r,f
i ,¦ .-. to thia turn ln our Intei

al fi-Ta.ra will b<* more evident
.¦. ubs provided yoaterday « re-

markablo teat of banking lentiinent at
thia rr.«;. by ihe City ef

'¦ ork of 155.000,000 of «'-* rp"
rent bonde. Plds 4Tr.ro i.ot Cloaed

teb and praetieally a',1 the lart;-.
oTrr' rnm» in aftor tho tenor of the

r-prorh t4au known, While
ol bidfl » a* BOl larjjo, the

arai able tn i.bt.iin the funda ll
tha i favorabli terma

ilnce
In bu nen r relei tl i i llll ''ty of

n break with Germany or even flctual
derh.rHtion of war h.i-, been viewed

almnesB. a hai ao

.rnonjr the probabilitiei that
trade or rr'-,!.' il antiei-

ra ha" been no evldenee of
(lerreaar. m rurchas-

¦.ilnesi
ta p.r,' eonvinced that tbe li

timulate many
lur reaourees,

li red, \4 ould be turned i
ng of muaitiona.
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TOPPING 0N STEEL BUSINESS

Tella Stoekholdera It Ha* Surpasaerl All
I \inartatlon-.

A. Topping, rhairman of th*
Republic Iron and Stocl Company

| to thi itoel
annual mret ng yeiterday that.

,-.« the laat ia li
- Pobruary had aurpaaaed all '4

. He aaid that thi pr<"l';r*.o--.
a company h* preaei * ia about
0 tona, compared witl 0

yeara apr-o.
Mr. Toppint: predietad thal export

ri WOttld fall 0ll ft'ter th"
¦.4nr. 'l !,r companj i now pro

g atai ..!¦'¦ than at any
more than

¦¦' eoal < Bch month by tho
.' the by-produet coko pr,.cr«,a.

NEW YORK STOCK EXCHANGE
HsaDNE8DAY, APRIL 19. l?M

lolal *ale^ of atacfca \Sedneaila>. TlHoOO. again.t I1...900 lue%da>. ttSJH a

fd-U ag. anrl 97S£gg a <rnr ae-.. I roin Januar> I to date. :,0..,90.900. against
32,2684.60 h year aoro. Ml quotationa, Inrluding annual di4 idend rale. arr in

dallara.

I. Sharc (j t*1 Sai .:¦ '¦.'

Open. High. Low Final. chpr. Kid.
..,..,.,., 100 140 140 140 140

ij, ¦¦ t.jnn |9\ 194 194 194 ? 194
\ .. ,,. 3,300 264 264 254 .

v ...... Co. pr 2,100 76 75 13 > .34 IS i3
i Am. Agr. Chemieal. 100 664 654 68 . ¦¦¦¦ i

fi \ igar. 2,400 66 66 66 « 66 14 V
.... r sh .'. ; 1"" 100 100 100 100
<. ,.-. 7,700 674 674 5 >4 564 I - 66

7 o\rn (an pi .
"" 1114 IH4 "1 ni in

l far 4 Fo. Co. 6.200 63 l 61 614 24 61
: *m. Coal Produeta 1.400 149 149 146 146 I '"atou
1 tm. otton 011. 300 624 524 524 524 4 51 ?

\- Hide ft Leather 100 vM 94 94 94 .

im. HtH< * Leather pr 100 60 60 60 50 i 19H ¦;'_'
Am. Ic Seeurities. 600 264 "' 264 264 14 20 4 -_.
\ Lini eed . 1.600 234 24 234 234 >
v (94 I:-3. »49*i
\ ocon - 174*00 70 704 67 ' **/,' «"

1 Am. M 100 34 34 84 34 334 31
i \-. Smelting 6.000 964 97 ¦'.'¦"- '.'.'¦4 - iJ" '."

dry. I.5O0 19 49 16 18 47 48

tn S igar 1. 106 108 1074. 10744 1 JOo 08
rel 6 rel 1,400 1274. 128 127% 128 -. '» -" *

tm. Tob. pr new. 10 1054 1054 1054 1054 106 4

Zine . 9.800 914 914. 904 90%. 24 904 J»
v . 2.200 154 164 444 444 14 U

Woolen pr.. 100 974 874 '.'7 . 964 98
\- v. ril ng Paper pi 100; 18 18 18 M I7J, ia

i, Anaconda 13300 B4 644 63 834 14 I 4 \ -

Real Ce. 100 4 4 14 4*
i 4iso Oil . M0 65 66 65 65«W

2.900 1024 1024 Ml 4 1014 14 014 Oi
5 At.-'- .-. I-. 600 1004 101 "- 1004 1004 4 004 004
5 Atlantic Coast Line.... 600 107 107 1064 1064 24 1064 109

Baldwin Locoi ii i 67,900 92 92 B«4 88 54 m wjt
J H omotiTB pr. 100 108 108 108 108 4 108 1104
5 Ba timore a Ohio.. 1,200 B54 864 85 86 4 B4-e 8.4
i Baltimore ft Ohio pr.. mo 764 764 76 76 ...¦. ¦

... n| Qoo .jv, -ji, 4 ^ .>

Bei .14»0 421 425 4174 420 20 419 J2o
7 Bct rr.... 100 134 134 134 134 130 I
6 Broo lyn Rapld Tr. 100 86 85 U i 844 8
r. Bi Gai 100 128 128 128 128 l 127 129

Brown Shoe Co. 1°0 65 56 66 65
3 Butte 1 uperiorCop. r.800 804 !'ll4 90 904 24 90 904

Cal Petroleura. 1.4'm> 22 22 214 22 '. 22 224
4 ... Petroleum rr 300 1*4 4'.' W 19 s- 494 60

10 C.n.dt.n Paeifle. 1,200 1664 1064 165 165 24 105 l«54
» enttal Leather. 1.600 61*4 6l4 51 .'.! 14 51 514

Central Leather pi 20011104 1104 IM4 110', 1104 m
Chandler 800 924 924 904 904 3% 91 914
Chea.pe.ke ol Ohio....' 2.400 «o 6C4 r.f 59 24 59

4 Chi. Gl West pr.' tm 34 .14 834 334 1 334
., L M. * St, V. 700 Pfl 93 924 924 1 92 924

M | Ri P pr 100 1284 1284 1284 128*. 4 121 129
Chi., R I. ^ Pnr. 4,100 17 IT 164 ." 4 164 IT

ino Con. Copper.... 4,100 53 iV.1* 524 - 62 i 624
Chilc Copper. 1,400 224 224 224 224 4 224 224

. ICol. Fue! oi Iron. 6,800 104 42 io1-,. 404 14 .r'''. »1
T Consolidated Can . 800! 1324 1324 132 132 1 132 133
6 ('ont. Can . '¦'()'' B14 814 -"i1* 814 \ 314 83

I'orn T'rodurts . 1.40O 184 194 18*4 184 4 184 II
6 Corn Products pr. K»n 634 834 f'';1* 934 1384

Crueible Steel 60,900 B2 844 »I4 824 84 82 '<
io rubnti-Ani Sugar .. 400208 210 2074 210 2 208 228

Di nr. i Rla <ir. 100 io 10 D 14 I 10
Denver & Rio c,r. pr 100 Cl 21 i'l 21 1 21

« h-nmorid Mateh.! 200 1064 10" 1064 ',;: 4 1064 1"'
4 Detroil Edieon 24 1324 1324 1324 1314 1324

Distilling Securitiee... 4,100 144 454 444 41', 24 444 i»".
2 Dome Minea . ion "i\ 244 '.'44 244 4 144 244
i Electric Storaga Ha' 100 60 60 i.n r,o . 59

4,600 344 344 334 84 14 .".4 344
e 1st pr 1,700 604 504 494 494 1 » 494 194

rie 2d pr . IOO 414 414 414 414 '. 41 424
Fed. M. AS. 280 154 164 14:* 144 34 124 18

4 Fed. M. * 8. pr. mn ^«4 384 884 384 14 35
ej General Electric Co.., 800 165 165 1644 1644 14 163 164

General Motora pr. noo 111 111 ni 111 4 1114 u«4
; .drieh, B. F. 10,700 ToS 764 744 744 24 744 75
T Gl Northern rr. . "' H»4 H84 1184 r^ 1184 1194

.bo Gt. Northern Or. aube 1,100 404 404 404 404 14 10 404
4 Greene Copper 700 484 484 484 4'14 1 46 4T
E nilnoli Centr.1 .; 200 100 100 994 100 :¦'¦''. ion

Int. Agrieultural. 200 ix |8 174 174 14 IT 174
InU Agrieultural pr. Too 674 67 55 66 24 M 55

ratloi Copper "S^n .44 4:, 44 44 14 4i 144
.Interborouchtoa. .I '""o 1*4 164 154 164. 4 164 164

.*) Interborougl Con, pr...' I00| 73 73 724 724 4 724
Int. Mer. M.rine .120.800 '.'1 214 204 204 1 204 '¦'l T<>
Int. Mer. M.rine pr_ 80,400 744 T44 724 734 '* 73 3
L H.rv. of N. J. 200110 11" 110 II" 4 1094 m

; Int. H.rv. of N. J. pr... 500119 119 11« 118 14 1164 119
1'iternational P.pCT 100 104 104 104 104 4 1°4 11

6 Int. Niekel . B.100 4T 4T 16 46 24 48 484
7 .lewell Ten rr. 'jn.i 1 ] .1 110 109 109 14 1n^ 1"0

K.nae. City Southern.. 700 24V/ 244 244 3441 4 24 244
4 Kennecot! 164100 68 56 -:>I4 544 14 644 64 «

Uek. Steel.' 1^001 T'1 :. 69 II 4 68 70
Lee Rubber. 960 61 614 60 0 24 604

f> Lehigh V.lley . 800 76*. 764 76 76 1 76 764
Long leland. mo 224 224 -4 224 4 224 24
Loose-Wilcs Blaeait Co 100 IT 17 17 IT 4 II 214
Looae-W. Bla. Co. 2d pr IOO 64 64 .".4 54 4 64 W
Mazwell Motor. r,4"o 724 734 704 724 14 '24

7 Muxwell Motor 1st pr.. 800 834 6i - \ - i 2 B24 8
iwell Motor 2d pr. 1,700 63 544 53 534 8 534 64

Mexle.n Petroleuno. 21,800! 1004 101 99 994 24 994 P0».
-¦ Mi.ml Con. i opper_ 1.900 »74 874 874 374 4 174 874

Mo.. Kan. A T pr. 100 104 104 104 104 % 104 13
. arl P.eiflc. 200 4 4', 4 14 4 4't
oouri Panfic etfa.. 300 ? 4 4 ! 4 4 14

¦a Mont. I'ower.: 100 774 774 774 774 4 TT 784
Monl Power pr. 200'1134 1134 113-7 1134 112 113

T Xation.l Biscult. ItnYlW 1 H< 119 119 .1 119 120
'. nm. ol Stp., 600 23 28 224 224 14! 22 224

4 National Lead. 2.100 684 654 63 63 24 63 634
7 N.tion.l Le.d pr. 110 1144 1144 m 114 4 114 116

1.50jNorr.d. Con. Copper...I 1,800 !Tr. 174 174 174 4 174 IT"
r N, Y. Air Hrake. 14MW 129 131 128 1294 44 1294 I3<
t :. v. Ceatral. 3,1001014 1014 101 mp4 i >, 1014 1014

N. Y \. H. 4 H. 2,900 '"1 63 61 62 4 614 62
N. Y., Ont, A Vt.¦ 900 274 2T4 27 27 4 27 "T4
N'orf A South 2,000 1214 1214 1204 1204 I ", 120 1:1 -.

orth Am. nran. 800 66 67 66 67 684 ,:T
7 Northern Paeifle. 800 1104 1114 1104 Hi 4 H"4 111

Ontario Silvcr. 400 84 B4 B1 ', »4 84
10 Old I'omii'ion. 100 fip-t 694 694 694 14

Pac. Tel. ot T.l. 500 nn 83 .124 33 4 nr, 84
5 Ptnn R. R 8,400 684 684 664 664 4 684 &<.4
0 ilsdelphia <o f.7.". 41 41 4» 4" 4 394 404
Pettibone-Mulliken Co.. 800 60 60 43% i."4 114 40 4:
Pitta (onl 1,200 264 26 264 26 4 264 "''

6 Pitta, Coal pr 200 li»1 Ml Ml 101 4 1004 102
7 r-.t':.. Pl W. ft Cb.... 13 1574 1574 1574 1574 1674

teel ''ar. 900 4- 1^4 47 IT 2 17 If
7 Pressed Steel Carpr.. 100 101 101 101 101 2 100 Ml

Ha.;. ¦' spring. 600 36 . 64 "^ .1-"'4 1". 36 36
2 K;.\ Con. Copper, 8,401 '4 224 4 224
4 Reading . 14,soo s.14 -1 .

- 1*41 82*4! 83
Rep. Iron <*. Sta.1. 2,600 4" 49 47', 174 14 474 48

7 Rep. Iron <v S4eel pr... 200 1084 1084 108 108 4 108 1lik>g.50Sh.ttuek 84JO0 31 4 31 8] l :i 314
St Louii ft s. F. 6O0 14 14 IV 14 14
St Louli ft S. F. 2d rr 300 ::' X1.'
Scaboar,! Air Line_ IOO 144 144 nT- 144 1,4 |44

ird Air Lina pr. ion 34*4 :<i\ 344.' n%
¦T -4 ft Irm 100 61 61 51 61 14 60

31 ft I. pr.. ion \ . .. ¦.. |i4j, ..,
Ihen Paeifle. 6,M" 984 984 85 14 954
Porto Rico Sugar... 376'196 196 Mi 191. 10 181

Ra p 900 194 194 194 194 4 194
luthern Railwaj pr... mu 584 684 684 584 4 68
taj lard M lling 200 934 984 934 934 14

¦.-¦: 10,600 185 136 181 132 54 1314 132
.¦ Copper. 4..n.n 4g^ 484 4i"-, 47 24 46*i 1"

.2on g 11 .1 ,

Company. 1,700 187 1874 1844 ll 18441182
4 L'nderwood Typewrlting 100 944 94*4 .'44 p4*j 4 ....'

!'.,. !'»?; ft I'aprr.100 6 6 8 6 >i
Baa ^ Paper r>r.. ion. go*4 80*4 304 304 3031

B L'r.ii rarifte 44MK) 181 181 1304 1304 i- 1304 13041 Unio Pbi .¦. pr ¦< .¦¦
¦. 62 - -:4 824 4 v

United < am ino r.\ r.i 4,1 .-,1 , 1
of Am 600 924 ^.'4 914 914 >., .,).

14 Unitod Fruil. 64>O0 14-:', 147 1464 1464 .¦', 1464 1 |.;
I'n. Ry. Inveatment pr 200 2a -, ..-!, ..?.
T'. s 1. P. 4k F. 900 S 184 i-'. r jgt, «0I. P 8 I- pr. 100 604 6041 ,

Ind Aleohol.. 94.00 149 1494 1464 1474 34 117 147k2,400 524 .'.."- 514 'lT. 14 H' r.r.
Rubbtr l^4 rr ... 600 1084 l1"4'. 1074 107*4 '. 107 I0BM'. n-f 4,800 71 714 7o 704 "'.. 704 "i

*

I Ref. pr IOO 614 .".I 4 .'i . . '1
. B24. 82 4-_"- 814 814 814 Bl«teel pr. 1484)0 1174 1174 1164 117 4 116 . M7

*

¦ 3,400 B0 Ki 7:.'.. ,¦:.-, \\
...... 100 174 174 IT , 17T4 4 17*.
. 700 42 42 414 114 ', l|»i

100 J' 4>. i- is. ||..->'. SOO 144 144 144 14 . I4U 141^ .. 134 1: ". 134 131
pi H . BOO '.',: :¦.'. 254

14 14'

14 254
.1 ,

'.>¦¦<'.' 300 894 994 - »4 ...
' ho\Weatinj Mfg... 29,700 004 604 .''-'-. Wo' .

Mfg. Ist 250 72 72 70 70
' '

ms n
' u »00 12H4 I28HI1284 1264 1', y':;\ 1971snd 400 2204 !204,220 . m* ?oa 99.1Onti100 33 ,5 -..., ';;.

D S Trrasury Finanrrv Bradrn Earns $2 476 2S4 Nrt
... ina Bradan opporr Cmpaaj r».p..rt.

I. 1 r.r Ihe >ir eaded DeeaaaoVar II Laat
'-. toUl nel rol '. of |2 ^64*94 Th,'. iur-1 .«,.,-¦.

......... plue, afUr allowing r.r InUraal .a
. . bondl and loan.i, '.u g 1 ,<317,77»5.

CURB MARKET
TRANSACTIONS

I eadinj* Issues Break at the

Opening and Make Only
Slight Reeovery.

\> th mitial quotations ar.ijr.f" iead-

intj- eurb aeeur:t:e- \eaterdav flhowiBg
overnight lo*.c< ranping from a frac-
t:on to two poiatfl or ao. .he general
liat, in .prto of iom» r.-eo rry. con-

. nued depreaaad for the remamder o*
..... Soma of tho .¦ ..'¦ rder

rrere under heavy aolling proa

lure, rspeeially Midvale Bteal. whieh.
tl a iarjre turnover, went a" le* Bl

07''7 and ondod only f ractienal!;. I

thia mark, with a net declir.o ,,:

point.. Chevrolat Motor cloaed nearl)
s poir.ts lower ob the day. i uba Cane
-¦j..-i.r. oomnion, loat " points aml
Etna 1 aploi ai ard Atlantic Gulf
and Weal Indiea made fraetiona

r ,

lili eontinued dull at lov . r priee i,

Standard Oil atoek i ahowed 1.
from l to 6 pointa or ao ahila prac
tieall) ai'. 0| tho miaee'ilaneous oila
made fractior.al rceeaaiOBB. PiBBl
pricea among the eoppcrs were t'rom a

fraction to a pomr «,...! more under the
;irr- ioUl day'i rloso. Now ', ,,rk

new t:*i were aetivelv dealt in, and
langcd between 102',« and 103
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Goodyrar Tire & Rubber Sellinp.
1*1 i Goodyaac Tiro *nd Rubhor i om

pany hna '.,i,| to a ^jndicato of bankera
noaood bj Kiflaol, Kiaaieatl <¦ Ce an.i
Borton .'. BortOB, <-f Clevaland, $1".
0 io,( oo r I-. i.r eum ilath .. praferred
.',,, k. rhe eonpaai *uj*raaa ta aot
aaidi each ¦.....!¦ a nnking fund iuf

ri araounl la retira Iha i.aue at
ir.' 44'ithii, twanty-threa yeara The
earningfl npplieable lii atixk aro eati
m*to,l ,,' 4v.i,iiii,iMii) for tho i-urreiit lin-
rul 3 ear. I

RUSSIAN ISSUES
FIRM IN LONDON

Capture of Trebizond F.ncour-

ages British Capital Ship-
ping Shares Go Higher.

London, Apnl 19. The captura of
Trebizond created a eheerful feeling on

the Stoek Exchange, eapeeia
foreic. ire isuei
.Aero |.tnt
Reai Baviai rere

than recently, British fundi were i

I ..'. i-ere f rmi r

|4.:T ra, oil and low prieed
f tl ipe

»,-..onaola cloaed inekai .-.¦ al
..'',.-.- .1

94%.
Little atte ia paid to Amer

...

'..- ight J -' 7.' '^l

i |hip| .' 00 n

¦oven :

Continent and t v

lea
Money a aa in good

-. .,. ,..... itead rhe ai

i and 1
imoui to )':¦'¦"

Mone; l< »ned at t to i'i per eai I
Diaco .' ati - rt and th re

'..'... I , ;io-
Gold premium at Liabon was 55.00

Paria. Apr,; ;.i. Pricei were ateady
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Nn Nrw Haven Notr OiTrrinf*.
H arai announeed roataraa* that

there would be no offering of tho |2fi,
000.000 Nea Haven Railroad CompeBj,
,111c \0.1r i'j per eaal notoa reeentlj
aaid to pay off thal Hiiuuir,' of tha l-'T.
iM,i. ., nei .. .; note i.su>. maturing
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der t'ie ofTor made thetn by the Mor
gan ifiuup.

To Women
Who Manage Their Own Affairs
Wi Rccommnid:

\ suaranleed l'tiblic l tilit\ Prpcfci'icd Stiiek
selling i>n ad:.' income basis

Thc rropcrlN is prohahl\ one of thc niost \ .iluabU
ol its kind in thc 84 orfcl.
larnin^s over 8even and onc-half tinics o.li\ iJcnd
rtguircments.
Manai-'cnient coniposcd of mcn ol know 11 ahilitv.
J'Dr further information send fur (.ircular > \

\\i .Ml- \ S 1)1 \'\\< Ml \

William P. Bonbright cV Go.
Incorpi

14 W all Street, New ". ork
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